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SECRETARIAT OF THE CONFERENCE ON INTERACTION
AND CONFIDENCE BUILDING MEASURES IN ASIA

CEKPETAPUAT COBEHIAHUA 110 B3AUMO/IEMCTBUIO
U MEPAM J1IO0BEPHUA B ASUH

The Secretariat of the Conference on Interaction and
Confidence Building Measures in Asia (CICA) presents its
compliments to the CICA Member States and has the honour
to inform of the following.

The People’s Republic of China, in its capacity as
coordinator in the field of finance, submitted the updated
versions of Concept Paper and Action Plan with regard to the
aforementioned area of cooperation for 2021-2023.

The Member States’ proposals, received until 19 August
2021, have been incorporated into the updated Concept
Paper.

The Secretariat kindly requests the CICA Member States
to provide their inputs and comments to the aforementioned
documents no later than 24 September 2021.

The Secretariat avails itself of this opportunity to renew
to the CICA Member States the assurances of its highest
consideration.

Nur-Sultan, 7 September 2021
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IIpunosxceHue:

1. KoHyenyus e obaacmu
¢uHamcos.

2. I[lnan deiicmeuii no
peaausayuii
compydHuvecmaa 8
obaacmu @puHaHcos.

SECRETARIAT OF THE CONFERENCE ON INTERACTION
AND CONFIDENCE BUILDING MEASURES IN ASIA

CEKPETAPUAT COBEIIAHHA 110 B3BAMMO/JEHCTBHUIO
U MEPAM JOBEPUA B ABUH

CekpeTrapuat CoBeljaHUd 10 B3aUMOJeMCTBUIO U MepaM
noBepus B Asun (CBM/IA) cBuZeTe/bCTBYeT CBOe YBaXKeHUE
rocygapcrBaM-yieHaM CBMJIA u uMeeT 4ecTb COOOIIMUTH
ciaepayouee.

Kurakickas HapopHasa Pecny6inka ABJISAETCA
KOOpPAUHATOPOM B 06JsilacTU (QUHAHCOB U IMpeJCcTaBUJIa
o6HOBJiIeHHYO KoHnenuuio u [lnaH JeWCTBMU K HAa3BaHHOU
BblllIe 00/1aCTH coOTpyAHUYecTBa Ha 2021-2023 roasl.

[IpensioxxeHus rocyapCTB-4/€HOB, MOJy4YeHHble 10 19
aBrycta 2021 roza, BK/J04eHbl B 00HOBJIEHHY10 KOHLIeNu1o.

CekpeTapuaT Jit06e3HO NPOCUT TOCYyAAPCTBAa-4JIeHbI
CBM/JIA npeAcTaBUTBH CBOU NpeJiOKEeHUS U KOMMEHTapUM K
BblllleHa3BaHHbIM JIOKyMeHTaM /10 24 ceHTs6ps 2021 roaa.

CekpeTapuar noJib3yeTcs CaydyaeM, YTOObl BO3OOHOBUTD
rocygapcrBaM-yieHam CBM/IA yBepeHusi B cBoeM BeCbMa
BBICOKOM YBaXKEHHUH.

ropoa Hyp-Cyatan, 7 centsi6ps 2021 r.

TrOCYJAPCTBA-YWIEHBI
COBEILIAHMSA 110 B3AUMOJEUCTBHUIO U
MEPAM /IOBEPUA B A3UU



Kocbimwa:

1. Kapoicol canacvina
Kamulcmol
MYACLIPLIMOAMA.
2.Kapaicwl canacviHOarbl
bIHMbIMAKMACMbl ICKe
acwvipy 60tlbIHWA ic-
apekem J3cocnapbl.

betipecmu ayoapma

Asvdaparbl e3apa iC-KUMbLI »K9He CeHIM LiapaJiapbl
KeHeCiHIH (AGCIIK) XaTUIbIJIBIFbI AOGCLIK MyLuie
MeMJIEKeTTepiHEe ©3iHiH 30p iJATUNATBIH OiJafipe OTBIPHII,
KeJleCiHi xabapJsiayabl 63iHe MapTebe caHaW/bl.

KbiTali Xanblk Pecnyb6siMKachl KapKbl —caJiacblHJa
yUJIecTipyui peTiHge aTaJIMbIL cajiara KaTbICThI
2021-2023 x0K. apHa/IFaH »KaHAPTBLJIFAH TYKbIpbIM/JlaMa MEH
ic-opeKeT )ocnapblH YCbIH/BI.

Myuie memsiekertepaid, 2021 xblaablH, 19 TaMbI3bIHA
JIEWiH KibepreH YChIHBICTAPHI )XaHAPThIJIFAH TYKbIpbIM/aMaFa
eHri3iai.

XaTtmblablK AGCIIK mylie MeMJ/ieKeTTepiHeH »KOFaphbla
aTaJiblll OTKeH KyKaTTapfFa KaTbICTbl YCBIHBIMJIAP MeH
eckeprnesiepi 2021 xKbu1blH 24 KbIpKYHeriHeH KelliKTipMeu
Kibepyai cypanapbl.

XaTWbLIBIK OCbl MYMKIHAIKTI MaljlajlaHa OTbIpPAIII,
AOCIIK myuie MeMJieKeTTepiHe 63iHiH 30p IJITUNATHIH TaFbl Ja
pacTaujibl.

Hyp-Cystan Kanacel, 2021 KblafFbl 7 KbIpKYHEK

A3UAAAYDBI 63APA IC-KUMbLJI ’KOHE
CEHIM IIAPAJIAPBI KEHECIHIH MYLIE
MEMJIEKETTEPI



Action Plan for the Implementation of Cooperation

in the Financial Sector of CICA (2021-2023)

I. BACKGROUND

This Action Plan is based on the CICA Confidence Measures Directory adopted
in October 2004, the Outline for the Implementation of Confidence Measures
by CICA adopted in March 2007 and other basic documents of CICA, with the
aim of promoting exchanges and cooperation among CICA member states in
the financial sector, achieving the objectives set out in the Concept Paper for
the Implementation of Cooperation in the Financial Sector of CICA.

The coronavirus pandemic has brought unprecedented challenges to the
development of human society. At present, the economic development of the
Asian region is facing numerous uncertainties. Strengthening financial
cooperation and promoting economy recovery is of great significance to the
member states of CICA.

II. PRINCIPLES

1. Member States, on the basis of full consultation and consensus, approve
decisions on financial cooperation among CICA states.

2. Member States voluntarily participate in specific cooperation activities in the
financial sector.

3. Member States, in line with the principle of mutual benefit and win-win
results, respect the differences of concepts, systems and levels of development,
carry out financial cooperation on the premise of equality.

4. Member States work in a step-by-step manner to build consensus, foster
common interests and gradually expand areas of cooperation.

III. IMPLEMENTATION METHODS

1. In principle, once a year organize the CICA Finance Summit and
continuously enhance the participation of member states. Enrich the contents
of the Finance Summit.



2. Further construction of the CICA finance think tanks by China Association
for the Promotion of Development Financing (CAPDF). Explore the
working mechanism of think tanks with stable funding, stable personnel and
clear research direction. Regularly issue the annual CICA Financial
Cooperation Report.

3. Taking account of the concerns and needs of CICA member states, select the
key directions in the financial sector to conduct joint research and training for
personnel in the financial field on a voluntary basis.

4. Strengthen cooperation in the field of green finance, jointly formulate rules
for green investment and financing in CICA, promote the construction of a clear
and coordinated standards within the region, and support green and
sustainable development.

5. Share successful practices and experiences in inclusive finance and poverty
reduction.

6. Strengthen cooperation in fin-tech, improve financial infrastructure, and
promote the digital transformation of the financial system of CICA region.

7. Enhance the level of capital market in opening and cooperation, increase the
proportion of direct financing and the ability of capital market in serving the
innovation and development of the real economy.

8. Explore measures to expand the use of local currency in mutual settlement
and loans, so as to create conditions for the facilitation of investment and trade
among CICA member states.

9. Explore ways and methods to strengthen financial cooperation in the context
of regional and global cooperation initiatives or mechanisms, such as the Belt
and Road Initiative.

10. Study the feasibility and necessity for the establishment of the CICA Inter-
Bank Association, promote the cooperation among financial institutions of
CICA member states, and establish mechanisms of cooperation between CICA
states and international or regional financial institutions, such as the Asian
Infrastructure Investment Bank, the New Development Bank, the Shanghai
Cooperation Organization Inter-Bank Association and the China-ASEAN Inter-
Bank Association.

IV. RESPONSIBLE STATES AND BODIES
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China, the Secretariat, the Chairmanship, voluntary member states, and
financial institutions or organizations of relevant countries.



Concept Paper for the Implementation of Cooperation
in the Financial Sector of CICA

I. BACKGROUND

This concept paper is based on the Directory of Confidence Measures
adopted by the CICA Foreign Ministers' Meeting in October 2004, the Outline
for the Implementation of Confidence Measures by CICA adopted at the
meeting of the CICA Senior Officials Committee in March 2007, and other basic
documents of CICA, with the aim of promoting cooperation in the financial
sector of CICA member states.

II. GOALS

The main objectives of this CICA Financial Cooperation Concept Paper:

1. Enhance exchanges and promote cooperation in the financial sector
among CICA member states, create favorable conditions for regional and sub-
regional financial cooperation within CICA, promote economy recovery, and
the sustainable and inclusive development.

2. Organize necessary activities and establish consultant or
communication mechanisms in the financial sector in CICA.

3. Develop green finance and promote sustainable development in Asian
region.

4. Strengthen inclusive finance cooperation and promote poverty
reduction through financial cooperation.

5. Strengthen the dissemination of financial technology, improve the
financial infrastructure of member states and bridge the digital division.

6. Raise the ability of finance in serving the real economy development.

7. Promote the construction of an open economy and enhance investment
facilitation.

8. Establish beneficial partnerships among financial institutions of CICA
member states.

II1I. PRINCIPLE

Confidence measures in financial sector should be implemented after
consensus-based decisions approved by all parties in accordance with the
Declaration of Principles on Mutual Relations among CICA Member States, the
CICA Confidence Measures Directory and Framework for the Implementation
of Confidence Measures in CICA.



IV. CONCLUSION
This concept paper will be the foundation for the action plan of cooperation
in the financial sector.



